
Clcservice

January 22,2021

Tammy Rudock

General Manager
Mid-Peninsula Water District

Email : trudock@midneninsulawater.orq

Re: Certificate of Participation (COP) Spending Report for July through December 2020

Dear Ms. Rudock:

The following are highlights from tracking of COP spending for July through December 2020, and overall

COP spending up to December 2020'

Total COp funds spent are 58.647.179.99. This is 43.4 percent of the beginning funds amount plus

.*rrut.t"O dividends, which total $19,929,948.89, A credit o( 520,22L70 is shown for Expenditures in

November 2020 because funds were refunded to the project fund that had previously been paid out to

non-coP projects, There were no expenditures in November 2020. (Table 1)

Julv throuah Decemler 2020 COP soending was 5422.092.23. Of this total, engineering payments were

SnqirOig.lS, and construction payments were 5L07,442.50. Construction payments were for Notre

Dame, Zone 5 Hydrants, Tahoe, and Cliffside project work. The six-month spending reconciles exactly to

the project detail and to the Bank of New York monthly statements. (Tables 1, 2, and 3)

pav-Go Spendine, The total amount of pay-go funds to date for the projects listed is 51,128,779,

unchanged from the June 2020 report' (Table 3 and Chart)

Cost proiections, The total cost projection for projects initially identified as CoP projects in 2016 is

$3L,226,4L3,

Sincerely,

i ja. . l r,: . 1,;1.1,1 111 '

Dan Bergmann
Principal

l5 shasta Lane, walnut Creek, CA 94597 Office: 925-946-9090 cell: 925-899-2578 Email: dan@igservice'com



Table 1: Bank of New York MPWD Account 361585
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Totals $786,e28,07

ginning Funds plus Total Dividends

Percent SPent
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Construction Engineering

49,745.27

165,434.76

(5,884.07)

6,884.07
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Table 2

Projects: Through December 31, 2020 Requisitions

Project 59 60 6l d2 63 64 Subtotals

Arthur Avenue lmgrovements
Dekoven Tank

Hillcrest Pressure Reeulatine Station

Old Counw Road lmorovements

Ei Cainino Real lrnorovements
Malcolm Ave

t5-73
15-65

15-14

15./|d.

t22
15-89

15-87

!5-75
15-75

I5-74
15-10

15-06

15-49

15-28

15-38

15-43

15-78

15-29

15-42

L5-72

42,O1r.22 28,813.94 36,769.07 32,34L.17 18,637.67 6,851.7s 165,434.76

173.25

28,85.75 6,507.38

8,379.00

9,653.00

a,927.63

17,793.25

{s,7s4.00) 5,754.00

12,206.84

115.50

7,7L8.O6

17,595.38
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Notre Dame Abandonment
Tahoe Drive Area lmprovements
Cliffside Court lmprovements
N. Rd Cross Countrv./ Davev 6len Rd lmpr.

Civic Lane lmprovements

60,802.55

1.629.80

3,378.40

35,377.9t)

6,253.85

60,802.55

1,529.80

3,378.40

35,377.90

6,253.85

Belrnont Canvon Road lmprovements
North Road lmprove ments

SR 101 Crossin{at PAMF Hospita! 4580.63 11,510.38 7,746.38 4,289.25 7,444-50 13,474.\3 49,r45.27

@1s-15
Monte Creste Dr / Alhambra Drive lmor" 15-17

lFrancis, Academv, Davey {dBel montl
Transmission Main Assessment {De leted)
Hasting & Vine lmpr. 15-40, t5-88, 20-01 (Deleted)

lcancel and reissue check to Hydroscience from Requisition No. 56
I

2,525^25 4,704.W

6,276.38

(4,2s0.00)

354.38

ffi7"69

4,250.00

1'14,467.701'
(5,884.07)

6,884.07



Jun-20

ctP

ctP Ph 1

ctP

CIP Ph 1

18Se

Mar-19

Dec-19

20

18

18

18

Completion

t4tl

(59,775,961)

7

1

Total

(5L,728,77s!

16,71

{

{

Pay-Go

ss2

($s,647,181)

76.

461

852

t5

661

Spent

coP

Fi nal

Fi nal

Fi nal

Fi nal

Fi nal

Fi nal

Final

Fr nal

Fi nal

Final

Statusa

Fi nal

Ft nal

Final

I

5,

73s,

975

Updated3

LI

187

443,

lnflation2

Cost Projections

originall

1

L5-78

15-15

15-17

15-

15-

15-89

15-75

15-75

r5-72

15-29

15-42

75-22

15-06

15- l0
1s-28

L5-73

15- 14

15-4/

il

I

AMF

nt

I

I

MPWD Projects: Through December 3l,2O2O
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COP Beginning Funds Plus Total Dividends $19.9?9,49 (From Table 1)

Notes: COP Remaining Project Fund Balance $11,282,768

1) Resolution No" 2016-06, May 26, 2016, * Not included.

Z) AdjustedbyfourpercentannualconstructioncostinflationfactoratJune22,20lTBoardMeeting
3) Adjustmentdetail is shown within each proiecttab

4),,Eng20"-Engineer'sEstimatefromFYlg20ClPUpdateReport;"Bid"-Contractor'sBidPrice;"Final"-FinalProjectCost,"N.U'"-NotUpdated



Capital lmprovement Program Actual Spending

As of December 37, 2020
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Actual amount spent for
projects: COP and Pay-Go

is $9,78 Million
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